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REPORT FS1: REGULATORY PROFIT STATEMENT (cont)
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Electricity Distribution Business:| Waipa Networks

For Year Ended 2012

FS1b: Related party expenditure - summary

At balance date, the Waipa Networks Trust held 100 per cent of the shares in Waipa Networks

Limited

All related party transactions in the accounts of Waipa Networks have been conducted on a

commercial and arms length basis.

The contracting department of Waipa Networks has provided the following services, for the year

ended 31 March 2012

Construction of subtransmission assets
Construction of zone substations
Construction of distribution lines & cables
Construction of medium voltage switchgear
Construction of distribution transformers
Construction of distribution substations
Construction of low voltage lines and cables
Construction of other system fixed assets
Maintenance of assets

Consumer connections and reconnections
Other services

2012 2011
($000) ($000)

1,316 896

1,057 1,011

1,260 768

681 548

413 601

66 110

2,137 2,881

6 6

64 62

The following transactions occurred between the line business and other business.

Sale of Assets to Other at Book Value

Distribution of cash to Other
Interest paid to Other

The line business has a loan from the other

467 466

business.

The amount outstanding at balance date was $9,800,000 (2011 $9,800,000).

At year end there were no other outstanding

balances for related parties (2011 Nil).

No related party debt has been written off or forgiven during 2012 or 2011.

No provision has been made in the accounts for payment of a final dividend to the Waipa Networks
Trust. (2011 Nil). No Interim dividends have been paid (2011 Nil).

FSlc: Operational Expenditure notes

Material items (if greater than 10% of the
Commerce Commission
within expenditure category:

Local Authority Rates
within expenditure category:

Electricity Commission
within expenditure category:

For Year Ended| 2012|

($000)

Operational Expenditure line item)
14
10% Pass-through Costs

64
47% Pass-through Costs

59
43% Pass-through Costs



